Tehachapi-Cummings County Water District
Assessed Value and Estimated Actual Value of Taxable Property
Last Ten Fiscal Years
(in thousands of dollars)

Less: Total Estimated Assessed
Tax Exempt Taxable Actual Value'asa

Fiscal Real Per sonal Real Assessed Taxable Per centage of
Y ear Property Property Property Value Value Actual Value
1999 $ 1,568,027 $ 77,388 $ 33,600 $ 1,611,815 $§ 1,645,415 100.00%
2000 $ 1,596,047 $ 89,809 § 33929 $ 1,651,927 $ 1,796,793 93.83%
2001 1,563,018 138,907 34,454 1,667,471 1,891,414 89.98%
2002 1,574,283 142,143 35,095 1,681,331 2,032,303 84.46%
2003 1,622,437 157,744 35,609 1,744,572 2,348,284 75.81%
2004 1,727,464 157,696 36,564 1,848,596 2,771,256 68.03%
2005 1 875975 153 021 36 891 1.992 105 3781 693 53 65%



Tehachapi-Cummings County Water District
Direct and Overlapping Property Tax Rates

Last Ten Fiscal Years

(rate per $100 of assessed value)

Overlapping Total
TCCWD County KCWA TUSD TVHD KCCD Direct &
Fiscal Debt Service Operating Debt Service  Debt Service  Debt Service  Debt Service  Overlapping
Y ear Rate Rate Rate Rate Rate Rate Rates
2000 0.110983 1.000000 0.013500 0.052609 1.177092
2001 0.156234 1.000000 0.012578 0.052287 1.221099
2002 0.155068 1.000000 0.011595 0.053628 1.220291
2003 0.124953 1.000000 0.013881 0.096829 1.235663
2004 0.096978 1.000000 0.015312 0.097077 0.011803 1.221170
2005 0.100100 1.000000 0.014513 0.058577 0.026677 0.009176 1.209043
2006 0.101195 1.000000 0.010638 0.057986 0.035246 0.009630 1.214695
2007 0.086239 1.000000 0.008349 0.015944 0.007097 0.005283 1.122912
2008 0.089213 1.000000 0.010017 0.043727 0.021849 0.008036 1.172842
2009 0.094669 1.000000 0.008404 0.041620 0.018615 0.009053 1.172361

Sour ce: Kern County Treasurer-Tax Collector

TCCWD: Tehachapi-Cummings County Water District
KCWA: Kern County Water Agency

TUSD: Tehachapi Unified School District

TVHD: Tehachapi Valley Hospital District

KCCD: Kern Community College District
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Tehachapi-Cummings County Water District
Property Tax Leviesand Collections
General Fund
Last Ten Fiscal Years

Collected within the

Fiscal Year of theLevy Delinquent Tax
Fiscal Taxes Per centage Percentage
Y ear Levied Amount of Levy Amount of Levy
2000 $ 1,724,425 $§ 1722125 $§  99.87% $ 2,300 0.13%
2001 1,924,158 1,922,016 99.89% 2,142 0.11%
2002 1,941,299 1,939,745 99.92% 1,554 0.08%
2003 2,006,889 2,004,839 99.90% 2,050 0.10%
2004 2,076,459 2,074,576 99.91% 1,883 0.09%
2005 2,200,381 2,198,129 99.90% 2,252 0.10%
2006 2,462,694 2,461,161 99.94% 1,533 0.06%
2007 2,851,072 2,835,488 99.45% 15,584 0.55%
2008 3,259,536 3,256,099 99.89% 3,437 0.11%
2009 3,466,472 3,463,733 99.92% 2,739 0.08%

Thisfund ison the "Teeter Plan” whereby the county covers delinquenciesin the
current year but keeps subsequent collections and penalties.

Tehachapi-Cummings County Water District
Property Tax Leviesand Collections
State Payment Fund
Last Ten Fiscal Years

Collected within the

Fiscal Year of the Levy Delinquent Tax
Fiscal Taxes Per centage Per centage
Y ear Levied Amount of Levy Amount of Levy
2000 $ 1,150,722 $§ 1,110,349 $ 96.49% $ 40,373 3.51%
2001 1,802,546 1,736,424 96.33% 66,122 3.67%
2002 1,849,511 1,791,409 96.86% 58,102 3.14%
2003 2,204,559 2,140,524 97.10% 64,035 2.90%
2004 1,934,435 1,888,611 97.63% 45,824 2.37%
2005 2,050,560 2,010,847 98.06% 39,713 1.94%
2006 2,318,321 2,265,814 97.74% 52,507 2.26%
2007 2,327,983 2,264,092 97.26% 63,891 2.74%
2008 2,850,316 2,730,523 95.80% 119,793 4.20%
2009 3,105,443 2,973,872 95.76% 131,571 4.24%

Sour ce: Kern Count Auditor-Controller
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Tehachapi-Cummings County Water District
Principal Property Tax Payers
Current Fiscal Year and One Year Ago

2009 2008
Assessed Per centage Assessed Per centage

Property Owner Value Rank of Total Value Rank of Total
Cdlifornia Portland Cement Co $ 207,993,416 1 6.16% $ 114,866,919 1 3.40%
Cdaveras Cement Co 197,004,062 2 5.83% 29,925,163 3 0.89%
GE Wind Energy LLC 38,109,985 3 1.13% 34,454,798 2 1.02%
Home Depot 12,831,490 4 0.38% 11,518,160 4 0.34%
Cawind Resources Inc 12,467,485 5 0.37% 10,162,440 5 0.30%
Mitchell Property Management LP 10,960,799 6 0.32%

New Albertsons Inc 10,707,453 7 0.32% 10,090,799 6 0.30%
Ennis Commercia PropertiesLLC 10,406,038 8 0.31% 9,035,778 8 0.27%
LaRyan Investments LLC 10,200,000 9 0.30% 8,070,207 9 0.24%
Woodward of Californialnc 10,094,477 10 0.30% 9,702,521 7 0.29%
Emster XII1 LLC 6,500,000 10 0.19%
Total 520,775,205 15.42% 244,326,785 7.23%
Total Assessed Vaue 3,377,726,000 100.00% 3,134,483,000 100.00%

Sour ce: First American Real Estate Solutions (Metroscan) and Kerndata.com.

Note: District began keeping these recordsin fiscal year 2008.
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Tehachapi-Cummings County Water District
Principal Water Customers
Current Fiscal Year

2009
Annual Per centage
Customer Water Sales of Total
Crystal Organic Farms $ 477,954 20.41%
Bear Valey Community Serivces Dist 285,913 12.21%
Cafornia Correctional Institute 167,669 7.16%
Oak Tree Affiliates 115,948 4.95%
Tehachapi Turf 106,256 4.54%
Kunder Brothers Farms 91,824 3.92%
City of Tehachapi 91,503 3.91%
Cdlifornia Portland Cement Co. 90,698 3.87%
Stallion Springs Community Svc Dist. 46,305 1.98%
Jin Chung 39,293 1.68%
Totd 1,513,363 64.61%
Total Water Sales 2,342,279 100.00%

Sour ce: TCCWD hilling records.

Note: District began compiling these recordsin fiscal year 2009.
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Tehachapi-Cummings County Water District
Water Sales Revenue and Quantities Sold by Customer Class
Last Ten Fiscal Years

Water Sales Revenue® Quantity of Imported Water (acre feet)

Fiscal Municipal & Municipal &

Y ear Agricultural Industrial Total Agricultural Industrial Total
2000 $§ 640,192 $ 1,055,538 $ 1,695,730 5,716 1,362 7,078
2001 765,344 489,315 1,254,659 4,976 1,415 6,391
2002 545,334 618,285 1,163,619 2,811 1,498 4,309
2003 672,403 700,551 1,372,954 4,453 2,618 7,071
2004 1,025,358 748,092 1,773,450 4,682 1,446 6,128
2005 1,110,986 1,342,843 2,453,829 4,982 2,044 7,026
2006 1,426,260 901,034 2,327,294 4,609 1,936 6,545
2007 1,274,624 814,865 2,089,489 4,139 1,948 6,087
2008 1,824,842 1,390,562 3,215,404 4,948 2,526 7,474
2009 1,214,250 1,128,029 2,342,279 3,634 2,015 5,649

Sour ce: Tehachapi-Cummings CWD audited financial statements and billing records.

Notes: [1]: For fiscal years 2000 through 2005 the figures for total water sales are from
the audited financial statements, but the amounts shown for agricultural
customers and M&| customers are staff estimates.

[2]: Imported water records are maintained on a calendar year basis.
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Tehachapi-Cummings County Water District
Water Rates by Customer Class
Last Ten Fiscal Years

Monthly Meter Charge Commodity Charge Per Acre Foot

Term Regular Term Regular
Fiscal Municipal & Municipal & Municipal & Municipal &
Y ear Agricultural Industrial Industrial Agricultural Industrial Industrial
2000 $ 450 % 450 $ 4.50 $ 112.00 $ 278.00 $ 496.50
2001 4.50 4.50 4.50 194.00 360.00 616.00
2002 4.50 4.50 4.50 194.00 360.00 616.00
2003 4.50 4.50 4.50 151.00 317.00 573.00
2004 4.50 4.50 4.50 219.00 385.00 641.00
2005 4.50 4.50 4.50 223.00 389.00 645.00
2006 4.50 4.50 4.50 362.00 528.00 784.00
2007 4.50 4.50 4.50 318.00 409.00 1125.00
2008 4.50 4.50 4.50 318.00 409.00 1125.00
2009 4.50 4.50 4.50 368.00 456.00 1109.00

Sour ce: Tehachapi-Cummings CWD Board resolutions.

Notes: Commodity charge includes state tax shift surcharge during fiscal years 2005 and 2006.
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Tehachapi-Cummings County Water District
Ratios of Outstanding Debt by Type
Last Ten Fiscal Years

Business-type Activities Total

Fiscal General Bank Certificates of Per Asa Share of
Y ear Obligation Bonds L oans Participation Debt Capita Per sonal Income
2000 $ - $ 417,900 $ 5,780,000 $ 6,197,900 $ 218.21 1.03%
2001 - 215,500 5,485,000 5,700,500 193.74 0.85%
2002 - - 5,185,000 5,185,000 179.86 0.80%
2003 - - 4,875,000 4,875,000 163.03 0.71%
2004 - - 4,550,000 4,550,000 147.98 0.62%
2005 - - 4,215,000 4,215,000 134.27 0.54%
2006 - - 3,865,000 3,865,000 116.85 0.45%
2007 - - 3,505,000 3,505,000 102.29 0.38%
2008 - 149,445 3,130,000 3,279,445 92.97 0.33%
2009 - 114,291 2,740,000 2,854,291 78.89 0.28%
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Tehachapi-Cummings County Water
Direct and Overlapping Debt
Asof June 30, 2009

District

Estimated
Shar e of
Estimated Direct and
Debt Percentage Overlapping
Outstanding Applicable Debt
Overlapping Debt:
Tehachapi Unified School District $ 20,531,367 97.01% $ 19,917,479
Kern Community College District 217,476,518 4.85% 10,547,611
Tehachapi Valley Healthcare District 11,800,000 96.73% 11,414,140
Total overlapping debt 41,879,230
T-CCWD Direct Debt 2,740,000 100.00% 2,740,000
Total direct and overlapping debt 44,619,230

Sour ce: Business office of noted agencies and Kern County Auditor-Controller.
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Tehachapi-Cummings County Water District
Legal Debt Margin Information
Last Ten Fiscal Years

(amounts expressed in thousands)

Fiscal Year
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
Debt limit $252,878  $255289  $257,464  $267,027 $282,774  $304,349 $344229 $404192 $470172 $ 506,659
Total debt applicable to limit 6,198 5,701 5,185 4,875 4,550 4,215 3,865 3,505 3,130 2,740
Lega Debt Margin $246,680 $249588  $252279  $262,152  $278224  $300,134  $340,364  $400,687 $467,042 $ 503,919
Total debt applicable to the limit
as a percentage of debt limit 2.5% 2.2% 2.0% 1.8% 1.6% 1.4% 1.1% 0.9% 0.7% 0.5%

Legal Debt Margin Calculation for Fiscal Year 2009

Assessed value
Add back: exempt real property

Total assessed value

Debt limit (15% of total assessed value)
Debt applicable to limit:
General obligation bonds
Certificates of participation
Total debt applicable to limit
Legal debt margin

Note: California Water Code does not specify adebt limit for county water districts. However, many other types of specia districtsin California
have a statutory debt limit of 15% of assessed value of all taxable propery in the district. We shall use this figure as a guide.
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Tehachapi-Cummings County Water District

Demographics and Economic Statistics

Last Ten Calendar Years

Per sonal
Income '
Y ear Population * per Capita”
2000 28,404 $ 21,140
2001 29,424 22,794
2002 28,828 22,504
2003 29,903 23,024
2004 30,747 23,779
2005 31,391 25,030
2006 33,077 26,021
2007 34,265 27,171
2008 35,273 28,337
2009 36,180 28,513
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[1] Kern Council of Governments
[2] California Department of Finance
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Tehachapi-Cummings County Water District
Principal Employers
Current Fiscal Year and Nine Years Ago

2009 2000
Employer Production/Services Employees  Rank Employees  Rank
California Correctional Inst. State prison 1,700 1 1,600 1
Tehachapi Unified School D. Public school system 430 2 500 2
Tehachapi Hospital Healthcare 175 3 105 7
GE Energy Wind energy production/manuf. 150 4
L ehigh Southwest Cement Cement production 123 5
Home Depot Retail store 123 5
Albertson's Supermarket Retail grocery store 120 7 110 5
K Mart Retail store 120 7 110 5
Benz Sanitation Trash/septic/propane 70 9 70 8
SaveMart Supermarket Retail grocery store 65 10 50 10
Enron Wind Corp. Wind energy production/manuf. 450 3
Calveras Cement Co. Cement production 120 4
Selecta Switch Electrical parts manufacturing 55 9
Tota 3,076 3,170

Source: Greater Tehachapi Chamber of Commerce
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